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School children in our first Vacation Care 
program of 2018 completing the obstacle 

course 



 

Our babies room testing out the new 
prams (A big success!!) 



 

Our Anzac Day craft, displayed in the foyer of the 
Mansfield Children’s and Family Centre  

We celebrated Early Childhood Educator Day in 2018. 
 

 It was a great way to commend all our staff for their 
hard work, dedication and for everything they do on a 

daily basis for Cubby, our families and the children. 
The staff were very appreciative, and we look forward 

to making this an annual event. 

Park excursions are a favourite outing  
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1 These financial statements should be read in conjunction with the notes to and forming part of the financial statements as set 

out on pages 6-12. 
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STATEMENT OF COMPREHENSIVE INCOME 

FOR THE PERIOD ENDED 31ST DECEMBER 2018 

 

 

           Note 2018 2017 

Revenue from ordinary activities 1,2 1,337,563 1,263,746 

Depreciation expenses 3 (17,217) (16,107) 

Other expenses from ordinary activities 3 (1,316,067) (1,399,276) 

Profit from ordinary activities Before Income Tax 

Expense  4,279 (151,637) 

    

Income Tax Expense 1 NIL NIL 

    

Profit ( Loss) from Ordinary Activities after 

Related Income Tax Expense  4,279 (151,637) 

    

Retained Profits  1,497,874 1,649,511 

    

TOTAL EQUITY  1,502,153 1,497,874 

    
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  2 These financial statements should be read in conjunction with the notes to and forming part of the financial statements as set 

out on pages 6-12. 
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STATEMENT OF FINANCIAL POSITION   

AS AT 31ST DECEMBER 2018 

 
 Note 2018 2017 

CURRENT ASSETS  
  

Cash and cash equivalents 4 68,293 76,025 

Debtors and Other Receivables 5 69,645 22,110 

Other Financial Assets 6 10,000 10,000 

TOTAL CURRENT ASSETS  
147,938 108,135 

  
  

NON CURRENT ASSETS  
  

Property, plant & equipment 7 1,968,099 1,966,716 

TOTAL NON CURRENT 

ASSETS 
 

1,968,099 1,966,716 
  

  
TOTAL ASSETS   

2,116,037 2,074,851 
  

  
CURRENT LIABILITIES  

  
   

  
Creditors & Other Payables  8 58,619 37,178 

Provisions – Employee Benefits 9 79,203 79,910 

TOTAL CURRENT LIABILITIES  
137,822 117,088 

  
  

NON CURRENT LIABILITIES  
  

   
  

Money Held  
20,129                  NIL 

ANZ Loan  
455,933 459,889 

TOTAL NON CURRENT 

LIABILITIES 
10 

476,062 459,889 

TOTAL LIABILITIES  
613,884 576,977 

NET ASSETS  
1,502,153 1,497,874 

    
  

  
EQUITY   

  
Retained Profits  

1,502,153 1,497,874 

TOTAL EQUITY   
1,502,153 1,497,874 

 

 

 

 

 

3 These financial statements should be read in conjunction with the notes to and forming part of the financial statements as set 

out on pages 6-12. 
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STATEMENT OF CASH FLOWS  

FOR THE PERIOD ENDED 31ST DECEMBER 2018 

 

 

 

 Note 2018 2017 

CASH FLOW FROM OPERATING 

ACTIVITIES 
 

  
Payments  

  
Wages Salaries and benefits  

(1,001,063) (989,544) 

Suppliers  
(267,242) (403,294) 

Interest and Charges  
(27,030) (22,714) 

Receipts  
  

User charges  
1,003,479 875,393 

Grants received  
150,742 308,834 

Investment Income  
136 170 

Other  
135,673 102,848 

  
  

Net Cash used in operating activities 11 (5,305) (128,307) 
  

  
CASH FLOW FROM FINANCE ACTIVITIES  

  
Increase in Bank Loan 10 16,172 100,000 

Net Cash used in finance activities  
16,172 100,000 

  
  

CASH FLOW FROM ASSET 

TRANSACTIONS 
 

  
Building/Leasehold Purchases / Sales 7 (18,600) 145,577 

Plant Purchases  
NIL (2,364) 

Net Cash used for asset sales  
(18,600) 143,213 

Net increase/decrease in cash held  
(7,733) 114,906 

Cash at the beginning of the period  
76,025 (38,881) 

Cash at the end of the period 4 68,292 76,025 

 

 

 

 

 

 

 

 

 

 

 

 

4 

 

 

These financial statements should be read in conjunction with the notes to and forming part of the financial statements as set 

out on pages 6-12. 
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STATEMENT OF CHANGES IN EQUITY 

FOR THE PERIOD ENDED 31ST DECEMBER 2018 

 
 

 

Retained 

Earnings 

 

      $ 

Total 

 

 

      $  
Balance at 1st January 2017 1,649,511 1,649,511  
Net Profit/(loss) for the period (151,637) (151,637)  

Balance at 31st December 2017 1,497,874 1,497,874  

    
Balance at 1st January 2018 1,497,874 1,497,874  
Net Profit/(loss) for the period 4,279 4,279  

Balance at 31st December 2018 1,502,153 1,502,153  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

5 These financial statements should be read in conjunction with the notes to and forming part of the financial statements as set 

out on pages 6-12. 

 

  

 

 



 

MACE INCORPORATED 

A.B.N. 25 306 780 833 

 

 

 

 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS   

FOR THE YEAR ENDED 31ST DECEMBER 2018 

 

NOTE 1: Statement of significant Accounting Policies 

The financial statements cover MACE INCORPORATED as an individual entity. MACE INCORPORATED is an 

association incorporated in Victoria under the Associations Incorporation Reform Act 2012. 

Basis of Preparation 

The financial statements are general purpose financial statements that have been prepared in accordance with 

Accounting Standards, Australian Accounting Interpretations and the Association Incorporation Reform Act 2012. 

Australian Accounting Standards set out accounting policies that the AASB has concluded would result in financial 

statements containing relevant and reliable information about the transactions, events and conditions.  Compliance 

with Australian Accounting Standards ensures that the financial statements and notes comply with International 

Financial Reporting Standards. Material accounting policies adopted in the presentation of these financial statements 

are presented below and have been consistently applied unless otherwise stated. 

The financial statements have been prepared on an accrual basis and are based on historical costs, modified, where 

applicable, by the measurement at fair value of selected non-current assets, financial assets and financial liabilities. 

 

Accounting Policies 

 

Income Tax 

MACE INCORPORATED is an exempt body for taxation purposed under the Income Tax Assessment Act. 

Accordingly, no income tax is payable. 

 

Rounding Off 

All amounts show in the financial statements are expressed to the nearest dollar. 

 

Property, Plant and Equipment 

Property, Plant and Equipment are measured on a cash basis less depreciation and impairment losses. 

The carrying amount of Property, Plant and Equipment is reviewed annually by directors to ensure it is not in excess 

of the recoverable amount of these assets. The recoverable amount is assessed on the basis of the expected net cash 

flows that will be received from the assets employment and subsequent disposal. The expected net cash flows have 

been discounted to their present values in determining recoverable amounts. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

6 These financial statements should be read in conjunction with the notes to and forming part of the financial statements as set 

out on pages 6-12. 

 

  

 

  



 

MACE INCORPORATED 

A.B.N. 25 306 780 833 

 

 

 

 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS   

FOR THE YEAR ENDED 31ST DECEMBER 2018 (CONTINUED) 

Depreciation 

Property, plant and equipment is depreciated on a straight-line basis over the life of the asset. 

The asset’s carrying amount is written down to its recoverable amount if the asset’s carrying amount is greater than its 

estimated recoverable amount. 

Gains and losses on disposals are determined by comparing proceeds with the carrying amount these gains and losses 

are included in the statement of income. When revalued assets are sold, amounts included in the revaluation relating to 

that asset are transferred to retained earnings. 

 

Financial Instruments 

 

Initial Recognition and Measurement 

Financial assets and financial liabilities are recognised when the entity becomes a party to the contractual provisions to 

the instrument. For financial assets, this is equivalent to the date that the association commits itself to either purchase 

or to sell the asset. 

Financial Instruments are initially measured at fair value plus transactions costs except where the Instrument is 

classified “at fair value” through profit or loss in which case transaction costs are expensed to profit or loss 

immediately. 

 

Leased Property and Equipment 

A distinction is made between financial leases which effectively transfer from the lessor to the lessee substantially all 

the risks and benefits incidental to ownership of the leased non-current asset, and operating leases under which the 

lessor effectively retains all such risks and benefits. Assets held under a finance lease are recognised as non-current 

assets at their fair value or, if lower, at the present value of the minimum lease payments, each determined at the 

inception of the lease. A corresponding liability is established and each lease payment is allocated between principal 

component and the interest expense. 

 

Impairment of Assets 

At the end of each reporting period, the association assesses whether there is any indication that an asset may be 

impaired. The assessment will include considering external and internal sources of information. If such an indication 

exists, an impairment test is carried out on the asset by comparing the recoverable amount of the  

assets, being the higher of the asset’s fair value less costs to sell and the value in use to the asset’s carrying value. Any 

excess of the asset’s carrying value over its recoverable amount is expensed to the statement of comprehensive 

income.  

Where it is not possible to estimate the recoverable amount of an individual asset, the association estimated the 

recoverable amount of the cash-generating unit to which the asset belongs. 
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out on pages 6-12. 

 

  

 

  



 

MACE INCORPORATED 

A.B.N. 25 306 780 833 

 

 

 

 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS   

FOR THE YEAR ENDED 31ST DECEMBER 2018 (CONTINUED) 

Employment Benefits Provision 

Provision is made for the association’s liability for employee benefits arising from services rendered by employees at 

the end of the reporting period. The liability taken up is the amount calculated as payable on the balance date.  

 

Creditors and Other Payables 

Provisions are recognised when the association has a legal or constructive obligation, as a result of past events, for 

which it is probable that an outflow of economic benefits will result and that outflow can be reliably measured. 

Provisions recognised represent the best estimate of the amounts required to settle the obligation at the end of the 

reporting period. 

 

Cash and Cash Equivalents 

Cash and cash equivalents comprise cash on hand; deposits held at-call with banks, other short-term highly liquid 

investments with original maturities of three months or less. 

 

Revenue Recognition 

Revenue is recognised in accordance with AASB118. Income is recognised as revenue to the extent it is earned. 

Interest revenue is recognised when received. 

 

Debtors and other receivables 

Trade debtors are carried at nominal amounts due and are normally due for settlement within 30 days from the day of 

recognition.  

 

Creditors and Other Payables 

Liabilities for trade creditors and other amounts are carried at a cost which is fair value of the consideration to be paid 

in the future for goods and services received. 

 

Goods and Services Tax (GST) 

Revenues, expenses and assets are recognised net of the GST, except where the amount of GST incurred is not 

recoverable from the Australian Taxation Office. In these circumstances the GST is recognised as part of the cost of 

acquisition of the asset or as part of an item of the expense. 

Receivables and payables in the balance sheet are shown inclusive of GST. 

 

Comparative Figures 

Where necessary the previous year’s figures have been reclassified to facilitate comparisons. 
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MACE INCORPORATED 
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS   

FOR THE YEAR ENDED 31ST DECEMBER 2018 (CONTINUED) 

 

 2018 2017 

Note2: Revenue   

Rental Income 

                    

43,091  

                    

40,572  

Fees and Charges 

               

1,051,014  

                  

851,893  

Grant Income 

                  

150,740  

                  

308,834  

Centrelink 

                    

37,550  

                    

36,504  

Interest 

                         

136  

                         

170  

Other Income 

                    

55,032  

                    

25,773  

TOTAL REVENUE 

               

1,337,563  

               

1,263,746  
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NOTE 3: PROFIT FROM ORDINARY ACTIVITIES   

a )  Depreciation of plant and equipment: 

                    

17,217  

                    

16,107  

 

                    

17,217  

                    

16,107  

b) Other Expenses   
   

Advertising and Promotion 

                      

3,329  

                      

5,286  

Administrative Expenses 

                      

2,043  

                      

8,200  

Audit Expenses 

                      

2,273  

                      

1,800  

Bad Debts 

                                     

2  

                      

8,589  

Childcare Expenses 

                    

25,139  

                    

22,585  

Bank Fees  

                      

2,420  

                      

3,006  

Equipment Costs 

                    

15,788  

                      

5,775  

Equipment Maintenance 

                            

NIL    

                    

14,679  

Book Loss 

                            

NIL   

                         

270  

Insurance 

                      

6,264  

                      

6,593  

Interest 

                    

27,030  

                    

22,714  

Information Technology 

                    

11,458  

                    

14,606  

Motor Vehicle Operation 

                      

2,478  

                    

16,618  

Occupancy 

                    

72,615  

                    

73,556  

Operating Expenses 

                    

76,851  

                    

73,400  

Human Resources 

               

1,000,355  

                  

996,361  

Staff Training and Development 

                      

1,333  

                      

9,818  

Tutors and Contractors 

                    

61,774  

                    

95,448  

Program Delivery 

                      

4,915  

                    

11,721  

Accounting Expenses 

                            

NIL    

                      

8,251  

 

               

1,316,067  

               

1,399,276  
 

  

 
 
 
 
 
 
 
 

10 These financial statements should be read in conjunction with the notes to and forming part of the financial statements as set 
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NOTE 4: CASH AND CASH EQUIPVALENTS   

ANZ – Business Overdraft                     42,120  

                    

24,446  

ANZ Online Saver                     25,094  

                    

50,021  

Cash on hand                       1,079  

                      

1,558  

                     68,293  

                    

76,025  

NOTE 5: DEBTORS & OTHER RECEIVABLES   

Trade Debtors                     69,645  

                    

22,110  

   
   
NOTE 6: OTHER FINANCIAL ASSETS   

Shares – Mansfield Community Bank                     10,000  

                    

10,000  

   
NOTE 7: PROPERTY, PLANT AND EQUIPMENT   

Land 145-147 High Street Valuation 12/2009                   649,500  

                  

649,500  

Buildings 145-147 High Street at Cost                1,221,868  

               

1,221,868  

Leasehold properties at Cost                   155,066  

                  

136,466  

Less: Accumulated Depreciation (71,785) 

                  

(63,637) 

Plant and Equipment at Cost                   247,740  

                  

247,740  

Less: Accumulated Depreciation                 (234,290) 

                

(225,221) 

                1,968,099  

               

1,966,716  

NOTE 8: CREDITORS & OTHER PAYABLES   

Australian Taxation Office                     18,706  

                    

14,528  

Trade Creditors                     36,150  

                    

19,172  

Employee Superannuation                       3,763  

                      

3,478  

                     58,619  

                    

37,178  
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NOTE 9: PROVISIONS   

Annual Leave 

                    

61,862  

                    

63,575  

Long Service Leave 

                    

17,341  

                    

14,990  

Parental Leave   NIL    

                      

1,345  

 

                    

79,203  

                    

79,910  

NOTE 10: BORROWINGS   

Money Held 

                    

20,129    NIL 

ANZ Loan 

                  

455,932  

                  

459,889  

 

                  

476,061  

                  

459,889  

NOTE 11: CASH FLOW INFORMATION   
Reconciliation of Cash flow from Operations with Profit   

Net Profit/(Loss) for the year 

                      

4,279  

                

(151,637) 

Net cash flows in profit   

Depreciation  

                    

17,217  

                    

16,107  

Decrease in receivables 

                  

(47,535) 

                    

23,499  

Increase in payables 

                    

21,441  

                  

(23,094) 

Increase in employee entitlements 

                       

(707) 

                      

6,818  

Cash flows from operations 

                    

(5,305) 

                

(128,307) 
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DIRECTORS’ DECLARATION 

In the opinion of the directors of MACE Incorporated: 

(a) The financial statements and notes as set out on pages 2 to 12, are in accordance with the Corporations Act 2001, 

including: 

 

(i) Giving a true and fair view of the financial position of the company as at 31 December 2018 and of its 

performance, for the year ending on that date; and  

(ii) Complying with Australian accounting standards – reduced disclosure requirements, other mandatory 

professional reporting requirements to the extent described in note 1 and the Corporations Regulations 

2001; and  

 

(b) There are reasonable grounds to believe that the company will be able to pay its debts as and when they become 

due and payable. 

 

Dated on 26th March 2019 

 

Signed in accordance with a resolution of the directors. 

 

 

 

 

 

__________________________                                                   __________________________ 

 

Director                                                                                              Director 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

13 These financial statements should be read in conjunction with the notes to and forming part of the financial statements as set 

out on pages 6-12. 

 

  

 

 



 

MACE INCORPORATED 

A.B.N. 25 306 780 833 

 

 

 

 

 

 

INDEPENDENT ASSURANCE PRACTITIONER’S REVIEW REPORT 

 

MACE INCORPORATED. 

 

Report on the Financial Statements 

 

I have reviewed the accompanying financial statements of MACE INCORPORATED, which comprise the Statement 

of financial position as at December 31, 2018, and the statement of comprehensive income, statement of changes in 

equity and statement of cash flows for the year then ended, and a summary of significant accounting policies and other 

explanatory information. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 

Australian Accounting Standards, and for such internal control as management determines is necessary to enable the 

preparation of financial statements that are free from material misstatement, whether due to fraud or error. 

 

Assurance practitioner’s Responsibility 

My responsibility is to express a conclusion on the accompanying financial statements. I conducted my review in 

accordance with the Standard on Review Engagements ASRE2400, Review of a Financial Report Performed by an 

Assurance Practitioner Who is not the Auditor of the Entity. 

ASRE2400 requires me to conclude whether anything has come to my attention that cause me to believe that the 

financial statements taken as a whole, are not prepared in all material respects in accordance with the applicable 

financial reporting framework. This Standard also requires me to comply with relevant ethical requirements. 

 

A review of the financial statements in accordance with the ASRE2400 is a limited assurance engagement. The 

assurance practitioner performs procedures, primarily of making enquiries of management and others within the entity 

as appropriate, and applying analytical procedures, and evaluates the evidence obtained. 

 

The procedure performed in a review are substantially less than those performed in an audit conducted in accordance 

with the Australian Auditing Standards. Accordingly, I do not express an audit opinion on these financial statements. 
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INDEPENDENT ASSURANCE PRACTITIONER’S REVIEW REPORT (CONTINUED)  

 

MACE INCORPORATED. 

 

Conclusion 

Based on my review, nothing has come to my attention that causes me to believe that these financial statements do not 

present fairly, in all material respects, (or do not give a true and fair view of), the financial position of MACE 

INCORPORATED as at 31st December 2018, and (of) its financial performance and cash flows for the year then 

ended, in accordance with Australian Accounting Standards. 

 

 

McCann Financial Group 

Phil McCANN B. Comm., FCPA 

Director 

 
Dated in Melbourne on 26th March 2019 
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